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Disclaimer

This presentation does not constitute an offer to sell or issue or the solicitation of an offer to buy or
acquire securities of ReneSola Ltd (the “Company”) in any jurisdiction or an inducement to enter into
investment activity, nor may it or any part of it form the basis of or be relied on in connection with any
contract or commitment whatsoever.

The information herein has been prepared by the Company solely for use in this presentation. The
information contained in this presentation has not been independently verified. No representation,
warranty or undertaking, express or implied, is made as to, and no reliance should be placed on, the
fairness, accuracy, completeness or correctness of the information or the opinions contained herein.
None of the Company or any of its affiliates, advisors or representatives will be liable (in negligence or
otherwise) for any loss howsoever arising from any use of this presentation or its contents or
otherwise arising in connection with the presentation.

By attending this presentation, participants agree not to remove this document, or any materials
provided in connection herewith, from the conference room where such documents are provided.
Participants agree further not to photograph, copy or otherwise reproduce these materials in any form
or pass on these materials to any other person for any purpose, during the presentation or while in the
conference room. Participants must return this presentation and all others materials provided in
connection herewith to the Company at the completion of the presentation.

www.renesola.com



Safe Harbor Statement ReneSela

This presentation may contain forward-looking statements and management may make additional
forward-looking statements in response to your questions. These statements are made under the "safe
harbor" provisions of the U.S. Private Securities Litigation Reform Act of 1995. These forward-looking
statements can be identified by terminology such as “will,” “expects,” “anticipates,” “future,”
“intends,” “plans,” “believes,” “estimates,” “confident” and similar statements. Statements that are
not historical facts, including statements concerning our beliefs, forecasts, estimates and
expectations, are forward-looking statements. Forward-looking statements involve inherent risks and
uncertainties that could cause actual results to differ materially from those projected or anticipated,
including risks related to: the risk that our results of operations may fluctuate from period to period;
the risk of PRC governmental policy changes; the risk that we face intense competition from other
solar companies; the risk that PRC economic, political and social conditions as well as government
policies can affect our business and other risks outlined in our public filings with the Securities and
Exchange Commission, including our registration statement on Form F-1, as amended.

The forward-looking statements made in this presentation relate only to events or information as of the
date on which the statements are made in this presentation. Except as required by law, we undertake
no obligation to update or revise publicly any forward-looking statements, whether as a result of new
information, future events or otherwise, after the date on which the statements are made or to reflect
the occurrence of unanticipated events.
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Mission

Our mission is to deliver high-quality, cost-competitive solar
products and solutions to leading global solar companies

Vision

Our vision is to become a worldwide leader in the solar power
Industry by offering clean energy solutions through OEM
manufacturing services and a diversified selection of solar
power products based on technological innovation and efficient
operations

Strategy

Our Strategy is to become world’s leading low cost wafer
producer with strong long term customer relationships,
complemented by downstream OEM service platform

www.renesola.com
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ReneSola — A Leading Global Solar Wafer Producer
Dual Listed in NYSE (SOL) and AIM (SOLA.L)

+ One of biggest wafer producers by capacity

+ Possess one of the lowest cost structures

+ Strong emphasis on technology development and innovations

+ In-house polysilicon production helps to mitigate raw material price volatilities

+ Downstream capacities provide OEM services to core wafer customers in order to
strengthen relationships

+ 8-9% of global market share achieved within a network of top global solar

companies in 2009, and aims to have 10-12% market share in 2010

www.renesola.com



One of the biggest wafer manufacturers in the world  ReneSela
by capacity
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Cost competitive wafer manufacturing ReneSela

Costs reduction road map
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Cost reduction initiatives

+ Optimize supply chain management through economies of scale
+ Localization of graphite and crucibles procurement
+ Diversification of steel wire and crucible suppliers

+ Recycling of slurry and SiC

+ Partnership with equipment manufacturers
+ Customization of equipment according to specifications

+ Domestic production of equipment components

www.renesola.com
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Technology development and innovation

Optimization of thermal field in order to reduce energy consumption
Increase the utilization of recycled slurry
Unique Bi-directional cutting technology to reduce steel wire consumption

Diamond wire saw to replace steel wire saw to reduce the dependence on
SiC and slurry

Muliti-PV-Crystalline furnaces to produce Mono-PV-Crystalline rods
Larger size wafers to improve efficiency
Development of new products

+ Gallium doped wafer to reduce rate of degradation

+ Development of N type wafer to improve efficiency and consequentially
reduce polysilicon consumption rate

www.renesola.com
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Upstream polysilicon production and downstream OEM services

/9 [ Provide high-quality solar wafers ]

-

UPSTREAM

Mitigates raw material price volatility
and diversity procurement risk

+ Modified Siemens technology with closed-loop
process

+ Production cost is expected to be reduced to
$40/kg by the end of 2010

+ 3,000 MT manufacturing facility
+ First phase began July 2009

+ Second phase commenced trial production in Q1 2010
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Sichuan ReneSola Silicon
Material Co., Ltd.
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DOWNSTREAM

Provides cell and module OEM
services to core wafer customers

<+ OEM Contracts
+ 600 MW of Solar Modules 2010-2012
+ 62 MW of Solar Modules in 2010
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8% ~ 9% of global Market share in 2009 ReneSela

expect 10 -11% global market share in 2010
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A network of best known global solar customers

Millinet

;‘ Gintech Energy
‘f. Neo Solar
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Current Market & 2010 Guidance
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Market Conditions

+ Stabilizing pricing trend and strong demand in 1H 2010
+ Tight wafer supply and price increases for the first time since Q3 2008

+ The anticipated German Feed-in-tariffs cuts will continue to favor low cost
Chinese producers and the industry is likely to see accelerated OEM trends

+ Indications show in addition to the German installations, China, U.S., Spain,
Italy, Japan are all likely to see incremental growths in 2010

+ China’s central government has set encouraging directions for the
development of renewable energies, including solar.

www.renesola.com
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2010 Guidance

Stabilization in upstream pricing should lead to increasing profitability next year
+ Expect to ship 900~950MW of products

v Expect 17% - 20% Gross Profit Margin

2010 Capacities expansions and projected CAPEX

2009 A 2010

Polysilicon 3000MT 3000MT
Wafer 825MW 1045MW
Cell/Module 120MW/135MW 240MW/375MW

CAPEX US$239mn US$125mn
Full year solar product shipment 527 MW 900 MW ~ 950 MW

www.renesola.com
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Financial Performance

US$ Million 2006 2007 2008 2009
Revenue 84.4 249.0 670.4 510.4
Gross margin 29.3% 21.5% -2.1% (18.5%*) -7.3% (6.7%*)
Opex as % of revenues 3.0% 4.1% 5.1% (4.8%*) 10.5% (7.6%*)
Operating margin 26.4% 17.4% -7.2% (13.7%*) -17.7% (-0.9%)
Net margin 30.0% 17.2% -8.2% (10.1%*) -28.0% (4.3%*)

Note: * Excludes inventory write-downs of $137.0 million in 2008, inventory write-downs of $71.3 million in 2009,
provision of $14.6 million in 2009, and includes $6.0 million purchase commitment reversal in 2009.

US$ Million Balance Sheet Summary

31-Dec-08 31-Mar-09 30-Jun-09 30-Sep-09 31-Dec-09

Cash and Cash Equivalents 112.3 172.6 173.5 95.2 106.8
Short-term Borrowings 192.0 277.0 347.9 312.6 344.0
Long-term Borrowings 32.8 135.7 159.6 170.7 203.9

Convertible Notes 138.9 139.1 99.0 99.3 32.5

www.renesola.com
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Company and Shareholding Structure
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Company Structure
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ReneSola Ltd
(British Wirgin Islands)
ReneSola America Inc FlaneSola Zhejiang Yuhui Sichuan ReneSola
(Delaware, U.5.) ' Singapore Pte Lid. Solar Energy Source Co., Lid. Silicon Material Co., Ltd.
. o {Singapoare) [P_F!G'J IPRC)

Wuxi Jiacheng Solar Energy
Technology Co. Ltd.

(PRC)

www.renesola.com
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Dual Listed in NYSE and AIM ReneSela

Stock Exchange: NYSE

Listing Date: 29 — January — 2008

Ticker Symbol : SOL

Total ADSs outstanding: 47,263,116 (as of Mar 15, 2010)
Total ordinary shares outstanding: 172,624,912

Listing Date: 8 — August — 2006

Ticker Symbol : SOLA.L

Total ordinary shares outstanding: 172,624,912

www.renesola.com
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Shareholder structure

ORD Shares Percentage

Free Float 98,169,016 67%
Mr. Xianshou Li & Mr. Zhengmin Lian 37,454,939 22%
Mr. Yuncai Wu & Mr. Xiangjun Dong 19,294,970 11%

www.renesola.com 22



Thank you!

ReneSola Ltd
Email: ir@renesola.com
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